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INDEPENDENT AUDITOR’S REPORT

To the members of the Analyticsfox Softwares Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Analyticsfox Softwares
Private Limited (‘the Company"), which comprise the balance sheet as at March 31st,
2025, and the Statement of Profit & Loss and the Statement of Cash Flows for the year
then ended as on that date, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred
toas "the Financial Statements").

in our opinion and to the best of our information and according to the explanations given
to us, the aferesaid financial statements give the information required by the Companies
Act, 2013 ("the Act") in the manner so required and give a true and fair view in conformity
with the Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2021, ("AS™ and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
its profit and its cash flows for the year ended as on that date.

Basis for Opinion

Wa have conducted our audit of the Financial Statements in accordance with the
Standards on Auditing specified under Section 143{10) of the Companies Act, 2013. Our
responsibilites under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statemenits section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the act and the
rules made there-under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Financial Statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Financial Statements of the current period. These matters
were addressed in the context of our audit of the Financial Statements as a whole, and in
farming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Other Information (Board of Directors’ Report) other than the financial statements
and auditors' report thereon

The Company's board of directors is responsiole for the preparation and presentation of
its report (herein after called as “Board Report’) which comprises various information
required under section 134(3) of the Companies Act 2013 but does not include the
financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the Board Report and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Board Report and, in doing so, consider whether the Board Report is materially
inconsistent with the Financial Statements or our knowledge oblained during the course
of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a matenal
misstatement of this Board Report, we are required to report that fact. We have nothing to
report in this regard.

Management's Responsibility for the Financial Statements

The Company’s board of directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principies generally accepted in India,
including the accounting standards specified under Section 133 of the Act This
responsibility also includes maintenance of adequate accounting records in accordance

.\{:I“-‘;l_-.u. "".br
R TR T, ) THTEE S Ofifice NouUE2A, Gold Ciey Mall, Behind Satea Flaza,
phadi deepakiugmil com Plot No, L1, Sector- 1910, Yashi, Navi Mumbai 400 705



m GHADI & ASSOCIATES

CHARTERED ACCOUNTANT!
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the geing concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic aliernative but to do so.

The board of directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a hign
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:
« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resuiting from
fraud is higher than for one resulting from error, as fraud may invalve collusion,
fargery, intentional omissions, misrepresentations, or the override of internal control.
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. Dbtam an understandmg of internal control relexrant tc- the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

« Conclude on the apprapriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the interim condensed standalone
Financial Statements that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the Financial Statemenis
maybe influenced. We consider quantitative materiality andqualitative factorsin (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies.in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other maiters that may reasonably be thought to bear on cur

independence, and where applicable, related safeguards.
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1. This report does include a statement in "Annexure-'A” on the matters which are
required by the Companies (Auditor's Report) Order, 2020 issued by the Central
Government in terms of the section 143(11) of The Companies Act, 2013, since in my
opinion and according to the information and explanations given to us the said order
is not applicable to the company.

2. As required by section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit

b) in our opinion proper books of accounts as required by law have been kept by
the company so far as appears from our examination of those books

¢) the Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flows dealt with by this report are in agreement with the bocks of accounts

d) in our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with applicable rules under
the Companies Act

g) on the basis of written representations received from the directors as on Jist
March, 2025, taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025, from being appointed as a director in terms of
Section 164(2) of the Act.

f) Reporting on the adequacy of Internal Financial Control Over Financial Reporting
of the Company and the operating effectiveness of such controls, under section
143(3)(i) of the Act is not applicable in view of the exemption available to the
company in terms of the notification no. G.5.R. 583(E) dated June 13, 2017 issued
by the Ministry of Corporate Affairs, Government of India, read with general Circular
No. 08/2017 dated July 25, 2017,

g) with respect to the other matters included in the Auditor's Report and to the best
of our information and according to the explanations given to us :

i) the company does not have any pending litigations which would impact its
financial position.
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i) the Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses.

iii} therewere no amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

iv) ne dividend declared or paid during the year by the company

v) based on our examination, which included test checks, the Company has
used accounting software for maintaining its books of account for the financial
year ended March 31, 2025 which has a feature of recording audit trail {audit
log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tempered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023 reporting under Rule 11(g) Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the financial year ended March 31, 2025.

For Ghadi & Associates
Chartered Accountants
F. R. No. 0131110W P

M. No. 129264

Place : Navi Mumbai
Date : 7th July, 2025
UDIN : 25129264BMIUGH3T16
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“Annexure A” to the Independent Auditor’'s Report

Referred to in Paragraph 1 under the heading “"Report on Other Legal &
Regulatory Requirements” of our report of even date o the financial statements of
the Company for the year ended March 31, 2025:

Based on the audit procedures performed for the purpose of reporting a true and fair
view on the financial statements of the Company and taking into consideration the
information and explanations given to us and the books of account and other records
examined by us in the normal course of audit, we report that;

Fixed Assets

3(ia)A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company has maintained proper records showing full particulars of

Intangible Assets,

3(ifb) The major Property, Plant and Equipment of the company have been
physically verified by the management at reasonable intervals during the
year and no material discrepancies were noticed on such verification.

(c) The Company does not have any immovable properties.

(d) The Company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the
year.

{e) According to the information and explanation given to us, no proceedings
have been initiated or are pending against the company for holding any

* benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder during the year.

Inventory
3(ii) The Company does not have any inventory during the year, hence this clause

is not applicable to it.

Loans given by the Company
(i) The Company has during the year, not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans,




sacured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, the provisions of clauses 3(iii) of the Order are
not applicable.

Loan to director and investment by the company

3(iv) According to the information and explanation given to us, the company has no
loans, investments, guarantees or security where provisions of section 185
and 186 of the Companies Act, 2013 are to be complied with.

Deposits

3(v) The Company has not accepted any deposits or amounts which are deemed to
be deposits under the directives of the Reserve Bank of india and the
provisions of Sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed thereunder, where applicable.
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

Cost Records

3(vi) To the best of our knowledge and belief, the Central Government has not
specified maintenance of cost records under sub-section (1) of Section 148 of
the Act in respect of Company's products/ services. Accordingly, the
pro*.}risiuns of clause 3(vi) of the Order are not applicable.

Statutory Dues

3(vii)a) The Company Is reguiar in depositing undisputed statutory dues including
Coods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect
thereof were outstanding at the year-end for a period of more than six
months from the date they became payable.

{b) There are no dues in respect of Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory
dues that have not been deposited with the appropriate authorities on

account of any dispute.

Unrecorded Transactions
3(viii) According to the information and explanation given to us, company has no




transactions, not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961)

Repayment of Loan
3(ix)(a) In our opinion, the company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender during
the year
(b) Company is not declared wiliful defaulter by any bank or financial institution
or other lender
(c)to (f) In our opinion Clause {c) to (f) are not applicable to the Company

Utilisation of IPO and further public offer
3(x)(a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year
(b) According to the information and explanation given to us, the Company has
not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or opfionally convertible) during the
year

Reporting of Fraud
3(xi)(a) According to the information and explanation given to us, any fraud by the
company or any fraud on the company has not been noticed or reported
during the year
(b) According to the information and explanation given to us, no report under
sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government
(c) According to the information and explanation given to us, no whistle-blower

complaints, received during the year by the company

Nidhi Company
3(xii) Company is not a Nidhi company. accordingly provisions of the Clause 3(xii)

of the Order iz not applicable to the company

Transactions with Related Parties
3(xiii) According to the information and explanations given to us, we are of the
opinion that all fransaclions with related parties are in compliance with




Section 177 and 188 of Companies Act, 2013 where applicable and the
details have been disciosed in the Financial Statements efc., as required by

the Accounting Standards and the Companies Act, 2013.

Internal Audit System
3(xiv) In our opinion this Clause is not applicable to the Company for the year under
Audit.
Non-Cash Transaction
we are of the

3(xv}) According to the information and explanations given to us,

that the company has not entered into any non-cash trans
ccordingly, the provisions of

opinion actions with
directors or persons connected with him and a
clause 3{xv) of the Order is not applicable.

Register under RBI Act 1934
3(xvi) According to the information and explanations given

opinion that the company is not required to be registered
of the Reserve Bank of India Act, 1934 and the company is not a Core
Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, accordingly the provisions of clause 3(xvi) of the

to us, we are of the
under section 45-14

Order are not applicable

Cash Losses
3(xvii) According to the information and explanations given to us and based on the

audit procedures conducted we are of opinion that the company has not
incurred any cash losses in the financial year and the immediately preceding

financial year

Resignation of the Statutory Auditor

3(xviiij There has been no resignation of the statutory auditors during the year and
accordingly, the provisions of clause 3(xviii) of the Order is not applicable

Material Uncertainty
3(xix) On the basis of the financial ratios, ageing and expected dates of realization

of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the




hing has come to our attention,

evidence supporting the assumptions, not
uncertainty exists as on the date

which causes us to believe that any material
of the audit report indicating that company is incapable of meeting its
e of balance sheet as and when they fall due
lance sheet date. We, however, state
ability of the company. We

liabilities existing at the dat
within a period of one year from the ba

that this is not an assurance as to the future vi
further state that our reporting is based on the facts up to the date of the

audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,

will get discharged by the company as and when they fall due

Corporate Social Responsibility
3(xx) The provisions of Section 135 towards corperate social res

applicable on the company. Accordingly, the provisions of cl

Order is not applicable.

ponsibility are not
ause 3(xx) of the

olidated Financial

Qualifications or Adverse Remarks by Auditors in Cons

Statements
is not applicable in respect of audit of

3(xxi) The reporting under clause (i)
standalone financial statements of the Company. Accordingly, no comment

has been included in respect of said clause under this report.

For Ghadi & Associates
Chartered Accountants
F.R. No. 0131110W ==

Proprietor
M. No. 129264

Place: Navi Mumbai

Date: 7th July 2025
UDIN: 25129264BMIUGH3716



Analyticsfox Softwares Private Limited

{CIN: U72900MH2015PTCZT0486)
[Address: Office No. 1706-1710, The Corporate
Balance Sheet as at 31 March 2025

Park, Plot No. 14 & 15, Sector-18, Vashi, Navl Mumbai - 400 705)

{Rs in '00)

Particulars Note 31 March 2025 31 March 2024
I, EQUITY AND LIABILITIES
(1) Sharshalders’ funds
(a) Share Capital 3 100 100
{b) Reserves and Surplus 4 A8732 42,649
Total 44,837 42,749
(2} Non-current llakilities
[a} Long-term Bormowings 5 35@ -
(b} Deferred Tax Liabilithes [ret) 6 = 138
Total 35,000 138
(3} Current lisbilities
(&) Trade Payables 7

- Due to Micro and Small Enterprises 872 52

- Due to Others 2,849 4,442
ib) Other Current Liabilities 2 7,187 2,404
{¢) Short-term Provisions g 10,3683 12,274
Total 21,337 19,372
Teotal Equity and Liabilities mﬁﬂ G&?ﬂﬂ
I, ASSETS
{1} Mor-current assets
{a) Praperty, Plant and Equipment and Intangible Assets

[1) Property, Plant and Equipmeant 10 1,550 1,723

[il} Intangible Assets 10 11,507 15,653

(i} Intangible Assets under Development 10 45,106 18,686
ib) Deferred Tax Assets (net} 11 11 -
Total L 36,072
(2} Current assets
{a) Current |nvestmanis 12 731 731
() Trade Receivables 13 22,878 10,213
{£) Cash and cash eguivalents 14 7659 3,678
(¢l} Short-term Loans and Advances 15 946 1,085
{€) Other Current Assets 16 10,341 10,480
Total 32,595 26,187
Tatal Assets od=: 62,259
See accompanying notes to the financlsl statements
As per our report of even date
For Ghadi & Assoclates For and on behalf of the Board of
Chartered Accountants Analyticsfox Softwarnes Private Limited
Firm's Registration Mo. 0131110W
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CA Deapek M. Ghadi

Proprietor
Membership No. 129264
LB

Place: Navi Mumbai
Date: 7 Juby 2025

Mr. Gurpreet Singh Sodhi Mr. Aalesh Plyush Avlani Mr. Harshal Kamlesh

Patni
Dineclor Directar Director
791527 07052912

Qa5TozTe

Place: Navi Murmbsal
Date: 7 Juby 2025




Analyticsfox Softwares Private Limited
2 [CIN: UT2900MH2015PTC270456)
[Address: Office No, 1706-1710, The Corporate Park, Plot Na. 14 & 15, Sector-18, Vashi, Mavi Mumbai - 400 705)

Statement of Profit and loss for the vear ended 31 March 2025

{Rs im “000)
Particulars Note 31 March 2025 31 March 2024
Reverue from Operations 17 1,31,000 1,37,142
Dither Income 13 160 153
Total iIncome 1,31,250 1,37.295
Exponses
Employee Banefit Expensss 19 83,667 62,158
Finance Costs 10 3,304 236
Depreciation and Amortization Expansas 11 5,343 1,845
Cther Expenses 12 35,380 48,636
Total expenses 1,28,194 1,12,975
Profitf[Loss] before Exceptional and Extraordingry Iltem and Tax T 3,056 24,320
Exceptional bem . -
Prafit{[Loss) before Extraordinary ltem and Tax EX 24,320
Extraordinary Item - -
Profit/[Loss] before Tax | 3,056 24,320
Tax Expensas 23 I
- Current Tax 5936 5,861
- Deferred Tax 36 | 178
Profit/(Loss) after Tax 2,084 | 18,181
Eamings Per Share ([Face Value per Share Ry 10 each) - I
“Basic |Im As) 4 20843 1,815.08
-Diluted (In Fs] 4 208.43 | 1,818.08
Sep accompanying notes to the financial statements
As per our report of even date
For Ghadi & Associates For and on behalf of the Board of
Chartered Accountants Analyticsfox Soltwares Private Limited
Firm"s Registration Mo, 0131210
Ll Aatorglen
Sz * i
R
Mr. Gurpreet Singh Mr. Aalesh Plyush Avlani mmlem
% Sedtt| Patni
Proprietar it Director Director Hrector
Membership Mo, 129264 - 03791527 QEST0278 a7051912

LDIN:
Place: Naw Mumbai
Dabe: 7 luly 2025

Place: Mawi Mumibai
Dazte: 7 July 2025




Analyticsfox Softwares Private Limited
(01N T 2900ME2015PTC270456)

{Address: Office No. 1706-1710, The Corporate Park, Plot Ko, 14 & 15, Sectar-18, Vashi, Navi Mumbai - 400 705)

Cash Flow Statement for the year ended 31 March 2025

— (R i "T000

Particulars Mole il;ﬂil‘ch 2025 31 March Z0Z4,
CASH FLOSY FROM CPERATING ACTIVITIES

Met Frofit after tax 2084 18,181
Deprecztion and Amortisation Exoense 5345 1945
Provicn far tax a¥x B 139
Effext of Exchangs Rale Clange &K
et Loss/[Galn) an Sale of Investments (24}
Divigend Incame g 27
Interest Incomn 132 192)]
Fingnce Coats N 3,304 FEL
‘Dperating Profit before working capital changes 11,572 26,347
| Adustmant far:

Trade Receivabies (12 BA51 3,843

Loand and Adhances Fi i35
Oiher Cusrent Assets Fr) 15,242

Trace Payaklss 1azn 1o
Other Currer Liabilities 4,783 11,45%]
Shart-term Provisions [1,893] 54,207
Cash [Used bn)/Generated from Operations 1148 33,962
Tax paidihes) 1,121 8109
Piet Cash {Lised inj/Generated from Operating Activities 7 15,852
CASH FLOW FROM INVESTENG ACTIVITIES

Purchase of Froperiy, Plant and Equipment 127, 234] 136,833]
#izrchase of Equrty Instruments F 1ol
Proceecs from Sale of Equity instruments 93
Interest recehved 132 87
Dividand received : 7
rent Cash [Used infGenerated from Investing Rctivities 127,702 {36511}
CASH FLOW FROM FINAMCING ACTIVITIES

Frocesds from Lang Term Bairowingd 35,000 -
Froceeds from Shart Term Barrawings - a4z
Interest Pasd {2,304} [336)
oot Cash |Used in)fGererated from Fmancing Activities 31596 (EEE)
et Increase /| Decrease) in Cash and Cash Equivalents 4,021 (11,446]
| Dpening Balance af Cash and Cash Equivalerts 3,678 15,124
Clesing Balance of Cash and Cash Eguivalents 14 7,598 3678

Mote:

The aowe Cash Flow Stitemant has been precared undes the “incirect Method” 25 21 out in the Accountng Standard 3 (As-3), “Casn Flow

Statements*.
Sep accompanying nales te the fingncla statements

&3 per our repart of even date
For Ehadi & Associates
Chartered Apcountants
Firm's Registrathon Mo, D131110W

S Medt

—
e hir. Garprest Singh Sodhi

Froprigtor
haembsership o, 179264
LICHN:

Flace: havi Mumbai
Date: 7 July 2023

Dérertar
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Dasertar
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Far &nd en

behalf of the Booard of

Analyticsfox Saftwares Privata Limined

Nr, Aabesh Flyush Avlan

=W, Harshal Kamlesh
Fasnl

Direntor

LRI RN

Piace: Mavi Murniai
Dhate: 7 July Z0Z5



Analyticsfox Softwares Private Limited
{CIN: U72900MH2015PTC270486)
hotes forming part of the Financial Statements

COMPANY INFORMATION

Analyticsfiox Softwares Private Limited Is & private limited corpany incotporated in Movember, 2015, The Company is primarily
engaged software designing, development, custemisation, implementation, maintenance, testing and benchmarking, developing
of own or third party software, programe and solutlons, and to provide internet or web based applications, services and solutions,
to provide or take up information technology related assignments,

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principbes in India {‘Incian
GAAF') to comply with the Accounting Standands specified under Section 133 of the Companies Act, 2013, as applicable. The
financial statements have been prepared under the historical cost conventlon on accrual basis, except for certain financial
Instruments which are measured at falr value,

Use of estimates

The preparation of linancial statements, in conformity with penerally accepted accounting principles, requires management to
make estimates and assumptions to be made that sffect the reported amounts of assets and Habilities an the date of the financial
statements and the reported amounts of revenues and expenses during the reporting period. Although these estimates are based
upon mandgement’s best knowiedge of current events and acticns, actual resuits couid difer from these estimates,

Proparty, Plant and Equipment

I} Froperty, Mant and Equipments are stated &t cost of acquisiticn or constructien less accumulated depreciation [ amortization
and accumulated impairment, if any.

li} Cost inchudes purchase price, taxes and duties, labour cost and directly attributable overhead expenditure incurred up to the
date the asset is ready for its intended use, Borrowing cost incurred is capitaksed up to the date the asset is ready o its intended
use, Dased on borrowings incurred specically for financing the asset or the welghted averzee rate of all other borrowings, if no
specific borrowings have been incurred for the asset.

Depreciation J amortisation

[epreciation is provided on the Written Down Value Method {WOV) over the estimated useful lives of the assets considering the
nature, estimated usage, operating conditions, past history of replacemeant, anticipated technological changes, manufactiurers
warrantlies and maintenance support. Taking into account these factors, the Company has decided to retain the useful life
hithertn adopted for various categories of fined assets, which are different from those prescribed n Schedule 11 of the Acd.
Estimated wseful lves of assets are a5 follows :

Type of Periad
Computers 3 Years
Electrical installations & Equipment 10 Years
Furniture & Fittings 10 Years
Dfice Eguiprments 5 Years
Piant & Machinery 15 Years
Intangible Assels 10 ¥ears
Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets to determine whether there s any
Indication that those assels were impadred. if any such indication exists, the recoveratie amount of the asset is estimated in order
to determine the extent of Impairment, fecoverable amount is the higher of an asset’s net selling price and vatue in wse. In
assessing value in use, the estimated future cash flows expected from the continuing use of the asset and from its disposal are
discounted 1o thelr present value using a pre-tan discount rate that meflects the current market assessments of time valus of
money and the risks specific to the asset. Reversal of impairment loss s recognised as income in the statement of profit and hoss,
As of March 31, 2025 none of the fixed assets were considered impaired.




Analyticsfox Softwares Private Limited

[CIN: UI72900MH2015PTC2704986)
MNotes larming part of the Finandal Stataments

f investmenls
Long-term jrvestments and current rmaturities of lang-lerm Investments are stated at cost less orovision for other than
temporary diminution in value. Current investments, escept for cwrrent maturities of fong-term investments, comprising
Inwestmerts in mutuzl funds. povernment securities and bonds are stated art 1he lower of cost and fair valus

g  Revenue recognithan
il Incarme and Expenditure are recognized on arcrual basis
i} Qther incomes are recagnizes on 2n accrual bas's except when there are significant urcerzinties,
i) Fntesest income s recogrizad o a tiise proportion bases, taking into account the amaount oetstandng and the rate applicatie

h  Taxation
Il Tax expense comprisas cuirent and deferad tawes, Current tax is the amount of tax paysble an the taxable incoree for the yzar
as determined in accorgance with the provisions of the Income Tax Act, 1961, Current tax Is net of cred t for entitlement for
Minimum Alternatve Tax (MAT].
ii] Deterred tax espense of beneld is recognised on timing differences beng the difference tetweer taxabls mcome and
FCeounting mcome that origingte in ane perioc and @ likely to revesse in ona o more subsequent periods, Deferred tax assets
2nd tiabilities are measured using the tax mates and Sax laws thas have been enzcted or substantively enacted By the balance
sheet date.
k] Deferred tan assets in respect of unabsorbed cepreciation ard carry farward of kossas are recognised if thers s virtual
certainty that thers will be sufficlent future taxable ircome available to realise such losses. Gther deferred tax sssets are
recognised if there it reasorable camainity that there will ge su clent future Sxable income ta rea tae ssch aises

iw] Delerred tax agsets and liabilities are measured bassd or the tax rates that are expected to apoly in the period when assat ©
realised of the liability is settied, based on tax rates and tax laws tha® have been enacted ar substantively enacted by the balzrce
cheet date.

v Advance tax and grevision for current income tax is presented in 19 balance shest sepasately,

i Forelgn cufrency transactions
FI.N'EII;I'I Currency transactions are codwerted sl exchangs rates prewsiling on the date of ™e transacrion. Fareign currency
minnetary assets and lizblities other than net investmerts in nom-integral foreign coeratians are tansiated at 1e exchangs rates
prevailing on the balarce shees cate and exchange gains ano losses are recogrised in the statemant of profit and loss, Txchangs
difference arising an a monetary item that, o substance, Farmis part of 3n ent2rprise’s nel ivestments in 3 nea-integral forsign
operition are sccumulated in a foregn currency Tandation rasare,

1 Provisions, Contingent liabilities and Cantingent assets
& provision fs recognised when the Company has a present 2bligation as 3 result of past avent and It % probable that an outfiow
of resources will be reguired to settle the obligation, in respect of which reliabile estimate can b made. Frovisions |excluding
ranrernent benefits and compenszated adsences) are not discounted o 1% present vaktue snd are determined based oe heep
estimate requined to serthe the obligation at the balance shaet date Thete are “eviawed st each batance sheet date and adjustes
to reflect the current best estimates. Contingent kabilities are not recognised in the financizl statements, & contingent asser is
netther recognised nar disclosed n e financial stataments.

As per our repoct of even date
For Ghadi & Asspeiates For @nd on behall of the Board of
Chartered Accountants Analyticsfox Softwares Private Limited

Firm's Registration Ma. 0131110

|
et A3l
fAr. Gurgreet Singh  Mr. Aaleshk Flyash M. Harshial
Eeaihi Aulani Kawilagh Patni
Progrienar Direciar Director Cirector
Mambarship o, 129254 caranszr gscars ur0a7E12

UDIN;
Place: Navi Mumbal
Date: 07 July 2025

Place: Kavi Mumbai
Caiter OF Juby 2025
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Motes forming part of the Financial Statements

2 Share Capiral

[As in 000
Particulars 31 March 2025 31 March 2024
Authorised Share Capital
Equity Shares, Rs. 10 par value, 10008 { Presious Year - 10000) Fouily Shares 100 | 100

Issund, Subscribed and Fully Paid up Share Capital
Equity Shares, Be. 10 par value 10000 [Previous Year -100000 Equity Shares pald wup 100 | 1o

|
Total 50 |

{it Reconcifiation of number of shares

Particulars 31 March 2025 31 March 2024

[Equity Shares Mo, of shares M3 in ‘DO0) Mo, of shares [Bs in "DO0)
Opening Balance ' 710,000 100 10,000 100
Essued during the vear N : % -
Deletion % . .

Closing balance 10,000 100 ~ 10,000 100

{ii) Rights, preferences and restrictions attached to shares
Equity Shares: The Company has one class of equity shares, Each shareholder |s sligibie for one vote per share held. The dividend
proposed by the Board of Directors is subject to the approval of the sharsholders in the ensuing Annual General Meeting, except n

case of interirm dividend. In the event of Hoguidation, the equity sharcholders are eligible to receive the remaining assets of the
Company after distribution of all preferential amounts, in proportion te their sharehalding,

(i) Shares held by Holding company, its Subsidiaries and Associates

Particulars 31 March 2025 31 March 2024
Mo of Shares [Rs in '0Ea} Mo of Shares (s in “D00y)
i
Credit Wise Capital Private Limited B,O00 B0 8,000 2]
{iv] Details of Shares held by shareholders holding mere than 5% of the aggregate shares in the company
Equity Shares 31 March 2025 31 March 2024
Mame of Shareholder MNo. of shares In % Mo. of shares In %
Crodit Wise Capital Private Limited 8,000 A0.00% £,000 BO.00%
hdr. Harshai Patni 1,000 10.00% 1,000 10005
| hrs. Pooja Shah 1,000 10.00% 1,000 10.00%
f} Shares hald by Promotars at the end of the year 31 March 2025
Mame of Promoter Class of Shares | Mo. of Shares [% MWI:MMIE*H‘.““ d“mli
| e | the year
Mr, Harshal Patni Ecquity 1,000 10.00% 0.00%
firs. Pooja Shah Liquity 1,000 10.00% 0.00%
|Credit Wise Capital Private Limited Equity 8,000 BO.00% 0.00%
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Motes forming pari of the Financial Statements

Shares held by Promoters at the end of the vear 31 March 2024

Name of Promoter Crass of Shares | No. of Shares |% of total shares| ™ Cne® during
the year
Mz, Harshal Patni Ecpuity 1,000 10.00% 01.00%
Mrs. Pooja Shah Ecpuiny 1,004 10.00% 0.00%
Credit Wise Capital Private Limited E cuaity A,000 B0.00% BO.00%
4 Rezerves =mi Surplus |Rs in 000
Particulars 31 March 2025! 31 March 2024
Statement of Profit and loss |
Halance at the beginning of the year 2,048 2EAGE
Ada: Profitf{loss) during the year 2,084 1E,1E1
Balance at the end of the year 44,733 472 548 |
Tatal 44,733 42,648
5 Long term borrowings (A= in '000}
|Particulars 31 March 2025 31 March 2024
Unsacured Loans and agvances from relabed paries
-Credit Wise Capital Private Limited (Loan) 35,000 =
Total 35,000 -

& Deferrad tax Habilities MNet [ Fes. i 000
!Flrﬂtul.ln 31 March 2025| 31 March 2024
Deferred Tax Liaklity 138
Total = 138
Significant components of Deferred Tax {Rs in '00A0)
Particulars 31 March 2025, 31 March 2024,

Defarred Tax Liability |

Difference between book depreciation and tax depreciation 1315 177
Gross Deferred Tax Liability (&) 138 n
1Duhmd Tax Assat

Expenses provided but allowable in Income tax on Payment basis 49 135
Gross Deferred Tax Asset (B) 149 135
Mot Deferred Tax Liability (A8} i) 138
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Motes forming part of the Financial Statemeants

7 Trade payables

- {Ris in 000}
|Particulars 31 March 2025| 31 March 2024 |
Due to Micro and Small Enterprises BTE 152
Due 1o others 2,889 4,442
Total 3,767 4,694 |
7.1 Trade Payable agming schedule as at 31 March 2025 {fis bn OO
Particulars Ouistanding for following periods from due date of payment
More than 3 Tetal
Lezz than 1 year 1-2 yuars 2-3 years SR
MSME 818 14 46 £7a
Others 1,566 1,215 8 7,839
Disputed dises- MIME - - = =
Disputbed dues- Others =
Sub tatal 3,767
MEME - Undus
Others - Undue
MSME - Unbilled
Others - Unbillad
| Tatal 3,767
7.2 Trade Payable sgeing schedule as at 31 March 2024 (B in '000]
|Particulars Outstanding for following perlods from due date of payment
Tatal
Less than 1 year 1-2 years 2-3 years Magrehan S
yikars
MSME 207 .11 52
Others 4,435 [ 4,442
Dis puted dues- MSME -
Drisputed dues- Others - - -
Sub total 4,594
MSME - Unduze
Others - Undue
MSME - Unbill=d -
Others - Unbilled
Total 4,694
& Dther current liabilities [Rs in 000}
Particulars 31 March 2025 31 March 2024
Interest accrued and due on boriowings
1T fivlesrest Payibile 2974
Statutary dues
-G5T Payabile 2,220 136
-Profession Tax Payable 17 17
-TOS Payable 1,726 051
Advances from customers 82 | 20
Credit Card Duwes 168 150
Total 7,187 2,404
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Motes forming part of the Financial Statements

9 Short term provisions . { R i 000}
Particulars 31 March 2025 31 March 2024
Provision for employee benefils 8,220 4,770
Provision for income tax 936 5.B61
Prowision for athers 1,227 1,643
Tatal 10,383 12,274
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Motes forming part of the Financial Statements

11 Deterred tax assets net [ s b {03
Particulars 31 March 2025 31 March 2024
Deferred Tax dssot 1
Total 11 .

1Z Current investments o [Fes i )
Particulars 31 March 2025| 31 March 2024
Cluted Other Investments in Equity Instruments 681 Bl
Clucted Cther Investments In Mutual Funds 50 50
Total 731 731
Details of Investments | et o "0OCR)
Mame of Entity Mo of Shares | 31 March 2025 | No of Shares | 31 March 2024

Hera Motorcorp Limited [Shares) 200 681 0 3
ICHC] Prudential Bluechip Fund [f4F) 748 50 Ta& 50
13 Trade recelvables Ll
|Particulars 31 March 2025| 31 March 2024 |
Unsecured considered pood 21ET8 10,213
]
Total 22,878 10,213 |
131 Trade Receivables ageing schedule as at 31 March 2025 {Rs i DO}
Quitstanding for followang periods from due date of payment
Particulars Less than § & months- 1 Mare than 3 Tetal
1-2 years 2-3years
manths year Vears
Undisputed Trade recehvables- 23,616 250 12 21878
considered good
Undisputed Trade Recewables- - -
considered doubtful
Disputed Trade Receivables e N
considered pood
Disputed Trade Receivables = ¥ - = -
cansidered doubtful
Sub total 12,878

Undue - considered good
Undue - considerad doubsful
Prowislon for doubsful debts

Tatal

22,878
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Motes ferming part of the Financial Statements

13.2 Trade Recelvables ageing schedule as at 31 March 2024 — [Fis in ‘000
Outstanding for following peniods from due daie of payment
Particulars Less than 6 & months- 1 Mare than 3 Total
1-2 years 2-3 ymars
months year years o
Undisputed Trade receivables- 9,950 = 250 12 - 10,213
considered pood

Undispated Trade Receivables- 3 = s
comsidered doubtiul
Disputed Trade Recelvables . - - -
considered good
Disputed Trade Receivables = = . : z 5
considered doubtful
Sub total 10,213

Undue - considered good
Undue - considered doubtful
Provision for doubtful debts

Total S 10,213
14 Cash and cash equivalents [Rs in ‘000)
|Particulars 31 March 2025| 31 March 2024
Cash on hand 265 iB3
Ralances with banks in current accounts 7430 3430
Tatal 7,699 3678
13 Short term leans and advances [Rs in 'O00)
Particulars 31 fareh 2025| 31 March 2024
Advances to suppliers 946 1,085
Toml 946 1,085
16 Dther current assets (A5 in 000}
Particulars 31 March 2025] 31 Mareh 2024)
Addvance Tax - 1,600
GSTITC 407 1,795
Prepaid Expenses 375 35
Fent Deposit 1,727 =
Tax Deducted at Source T.832 T.050
Total 10,341 10,450
17 Revenue from operations I,ﬁ':_i_ii'l'.\._i‘l
Particulars 31 March 2025) 31 March 2024
Sale of services 131,090 137142 |
Total B 1,31,090 137,142
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1E Other Income

| Hs i Q0
[Particulars 31 March 2025] 31 March 2024
Dividend Income i 2
Net gainfloss on sale of investrents = i
Interest on income Tax Aefund 132 o
Unrealized Forex Gain/{Loss) - B
Total 160 153
19 Employee benefit axpenses (s in wll
Particulars 31 March 2025| 31 March 2024
I |
Galaries and wages 51,724 £1,110
Staff welfare expenses 1943 1,045
Total 83,567 62,158 |
20 Finance costs R im "OO0}
Particulars 31 March 2025 31 March 2024
Inkerest expense 3304 236
Total 3.304 236 |
21 Depreciation and amortization expenses | R in "OOI)
Particulars 31 March 2025| 31 March 2024
Amortization of intangible asse1s 4072 ama
Depreciation on property, plant and equipment 1,271 1067
Total 5,343 1,945
22 Other expenses |Rs in 0040}
|Particulars 31 March 2025 31 March 2024
!_.ﬂ;udi‘rnrs‘ Remuneration 130 215 |
(Advertisement &72 1017
|Commission 1,617 4939
[Consultancy fees 1.A57 5,345 |
|Conveyance sxpentes 24 62
(insurance 3 152 !
Power and fuel 607 135 |
Professional fees 5,754 S908
Rent 3817 2312
Repairs to machinery th e
Repairs others A8 18
Rates and taxes 11 ag |
Telephone expenses iB 33
| Total continued 11,113 |
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Other expenses (A% in ‘D00)
Particulars 31 March 2025 | 31 March 2024
Total continued from previous page 1,113 23,327 |
Trawedling Expenses adi 986
Bank Charges 4 15
Cleaning Expenses 43 =
Development Charges 9,524 20,806
|Foreign Exchange Gain/Loss 296 403
Hatel, Boarding & Lodging 264 524
Meeting Expenses 245 184
Difice Lxpenses 591 142
Postage & Courier Fxpenses 20 47
Printing & Stationery Expenses 57 103
Recruitment Expenses 303 B37
Software Expenses 1,706 320 |
Website Expanses A8 286
Tatal =~ 35,280 48,5636 |
23 Tau Expenses (P i “D0A
Particulars 31 March 2025 31 March 2024
Current Tax 936 5861
Deferred Tax 35 i |
Total o 572 6139
NULS SR
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24 Earning per share

Particulars 31 March 2025| 31 March 2024

Profit attributable to equity shasehokders (Rs in 000} 2,084 18,181

Weighted average number of Fauity Shares 10,000 10,000

Earnings per share basic { Ks) 20843 181808

Earnings per share dituted [As) 208.43 11804

Face value per equity share (Rs] 0 14
]

23 Auditors’ Remuneration . Imsin‘pon)
Particulars 31 March 2025| 31 March 2024
Payments to auditor as
- Auditor 130 215
Total = 130 225

26 Earnings in Forelgn Currencies [P in 00|

:&rﬂmhrs 31 March 20’2.5| 31 March 2024
i
Export of Sendices 43,382 | 59,321
Total 43,382 | 58,321
27 Related Party Disclosure
(i} List of Related Partios Relationship
Mr. Harshal Patni ¥rectar
Mz, Pooja Shah Ex-Directar
Automatepius Software Private Limited Common Mrectors & Shareholders
Credit Wise Capital Private Limited Holding Company
Mr, Gurpreet Sodh Director
Next Technologies Frop. Concern (M. Harshal Patni]
Harshal Patni [HUF) HUF of Mr. Harshal Patwi
(i} Related Party Transactions (R i "000)
[Partieulars Relationship 31 March 2025 31 March 2024
i I
Salary to Director
- Mir. Harshal Patnl Cirector 6,000 5,000
- hirs. Pooja Shah Ex-Director 2.520 2130
- Mr. Gurpreet Sodhi Director 3,547
Consultancy Charges
Automateplus Software Private Limited Comman Directors & Shareholders 1.690
Advance towards Consultancy Charpes
- Automateplus Soltware Private Limited Common [Mrectors & Shareholders i

Reimbursermnent towards Stafl Wellare Expenses
= Automateplus Software Private Limited
Intellectual Properry Rights Purchase

Continued to next page

Commion Direciors & Sharel ldos
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Motes forming part of the Financial Statements

Aelaled Party Transactians

{Fs in '000)
Particulars Relationship 31 March 2025 | 31 March 2024 |
Continued from previous page
1
- Credit Wise Capital Private Limited Holding Campany 19,187
Loan Receed
- Credit Wise Capital Private Limited Helding Company 30,000 8,500
Loan Repaid
Credit Wise Capital Private Limited Helding Company 4,000) (8.500)
Interest on Loan
Credit Wise Capital Private Limited Holding Company 2974 12
Sales
- Credit Wise Capitat Private Limited Holding Company 1,796 6,517
Feimbursement towards Flexi Basket
- Harshal Patni {HUF) HLUF af Wr. Harshal Patni 197) <
Related Party Balances [P iy 00

Particulars

Relationship

31 March 2025| 31 March 2024

Adhvance towards Consultancy Charges

- Next Technologies

- Auromatepdus Software Private Limited
Relmbursement towards Staffl Welfare Expenses

= Automateplus Software Private Limited
Loan Recenved

- Credit Wise Capital Privale Limited
Interest on Loan
- Credit Wise Capital Private Limited
Sales (Debtors)
Credit Wise Capital Private Limited
Purchase (Crediors)
- Credit Wise Capltal Private Limited

Prog. Concern {Mr. Harshal Patni)
Comman [Nrectors & Shareholders

Lomman rechors & Shareholders
Halding Company
Helding Carmpany
Holding Company

Halding Company

5 1=
and 00
21 n
35,000
1,974 -
1227

1,187
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15 Ratie Analysis

Particulars

|a) Current Ratio

[b} Debt-Ecuity Ratic

{ci Debt Servicz Coverage Ratio

(d) Aeturn on Equity Ratio

{e] Trade receivables turnawer ratio

(M} Wt caapital burnoves ratio

(gl Met profit ratio

\(h) Aeturn on Capital emaloyed

{il Return an investment

Numerator/Denominator | 31 March 2025 | 31 March 2024 | Changein% |
Cureent Assets =2 a0 ; 1.3% 47 59%
Current Lizbilities |
|
Tota! Debts 678 |
Sharehalder's Eguty
Earning, availabile for Yice 8.77 112.27 | -52.19%
Debt Service |
Erofit aftes Tax 4.75% 90.94% 04 77%
Averags Sharehoder's Equity
Tolaf Tarnover 282 12.26 .35.25%|
fwerage Account Recaivable |
Totgl Turrgver 617 ELS -68.35%
Met Wieking Capital
et Profit 1.59% 13.26% BE.01%
Totzl Turnover
Earning before interest and taxes T 57.26% -85.09% |
Caplzal Emplayed I
Feturn on investment 3.69% 3E0H .00
Total lnvestrment

19 Subsequent Events

There are no events that may have occurrad after the Szlance Sheet date which neecs 10 be reported.

30 Aegrouping

The ledgarsfigures have baen growced or regrouped but within the rescrting tramework =2 that the financlzl skatements can glve true znd

fair view,

Ag per aur repaet of even date
For Ghadi & Associates
Chartered Accountanis

LRI
Place: Nawvi Mumbal
Drata: T duly 2025
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